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IMosicuuTeILHAS 3aIMCKA

1. Pe3yabTaThbl 0OCBOCHMS THCIUILIHHBI, MO/AJeKaIINEe IPOBEPKe

XapaxkmepucmuKka 0CHOBHbBIX U008

OcHoBHBIE TOKA3aTeJIN OICHKH

deamenvHoCcmu 00y4awOuwe2oc pe3yJibTaroB
(na yposne yueouvix oeiicmeuii)*

. Teoperuueckue OCHOBBI | XapaKTEPUCTUKAa  HOPMAaTHBHO-IIPABOBYIO

NpeINpPUHUMATEILCKON 1eATeJIbHOCTH 6a3b1 MpeANPUHUMATEIbCKON

. W3Y4UTh HOPMAaTUBHO-IIPAaBOBYIO 0a3y | ACATCIbHOCTH,

MPEANPUHUMATENIBCKON JEATEIbHOCTH; ONpPEJIENIEHUE TMOTEHIMana | (PaKkTopos,

. ONpeNeNaTh  MOTEHIMAanl U (aKTophl, OJIaronpHUsATCTBYIOIIUX Pa3BUTHIO MAJIOTO U

6HaFOHpI/ISITCTByIOIL[I/Ie Pa3BUTHIO MaJIoro u | CpCAHCro 6H3Heca; HOIEI/IMaHI/Ie OTJINYUA

cpenHero 6u3Heca; NPEANPUHUMATENIBCKON  JAESITENIBHOCTH OT

° OTJIMYATE IPEIIPHHAMATEIBCKYIO KOMMEPYECKOM; yMEHUE BBIOMPATH

JESTEIBHOCTh OT KOMMEPYECKOM ONTHMATIBHYIO OpraHM3alnoHHO-TPABOBYIO

. ®dopMbl M BUABI IIPEIAIPHUHUMATEILCKON dopmy HPCANPUHAMATCIIHCKOU

NESITEIbHOCTH ACATCIBHOCTH,

o NunuBuayanbHOE NPEATPUHUMATEIHCTBO SHaHHC TCXHOIOTHH  pernCTpaiui 1
JUUEH3UPOBAHUS  IPEANPUHUMATENbCKOU
JIESITEJIbHOCTH.

. OcHoBBI CO3/1aHUsI H pasBuTus | 3HAHNC BUIOB FOPUITYECKOM

KOMMeEpPYeCKHUX OpraHu3anui OTBETCTBEHHOCTH B MPEANPHUHUMATEIbCKON

. N3yunts TaIlbl CO3JaHUsl HOBOro | ACATCIBHOCTH,

NpEeANPUITUS pa3bsACHEHUE 0COOeHHOCTEH

° Paccmotpers  dakToper  Bimstoniue Ha | OCYIICCTBICHHMA  IIPOBEPOK B chepe

BBIOOP OpraHU3AIMOHHO TPABOBOM POPMBI HNpEeANPUHAMATEIbCTBA,

J M3yunth  mOpSAMOK  rocygapctBeHHon | SHAHHC TIpaBoOBOIO  MHCTPYMEHTApHA
MOBEJICHNUST  TPU  B3aWMOJICUCTBHH  C

PETUCTPALIMKA  NIPEANIPUITHH
JIOKYMEHTBI ITPEANPUATHS

o PaccmoTpers  (opMHpOBaHUS  YCTaBHOT'O
¢donna npennpuatus. JluueH3upoBaHue OTAEIbHBIX
BUJIOB NPEANPUHUMATENILCKON 1ESITEIbHOCTH

A YUPCOAUTCIIBHBIC

KOHTPOJIMPYIOIUMHU OpraHaMu;

° Buapl cucreM HAJIOroo0JIOKeHHMId 1A
KOMMePYeCKNX OPraHu3amnuii

. PacKphITh TOJIOKEHUS 10 TPUMEHEHHUIO
o0reit CHUCTEMBI (TpaguIIOHHO)
HAJIOTOOOJIOKEHUSI CYOBEKTOB MaJiOTO M CPEIIHETO
6usHeca B ceere TpeboBanuit HK PO;

° I/I3y‘-II/ITI) BUbI HAJIOTOB nu C60pOB B
Poccuiickoit denepanmu;
° MPOU3BOJIUTh pacueT HaJOroB CyOBEKTOB

MaJOro M CpeAaHero Ou3Heca NpU MPUMEHEHUU
o0111€eii cuCTEMBI HAJIOT000JI0KEHHS

° MPOU3BOJUTL  pacdyeT  HAJIOTOB  MpH
MPUMEHEHUHU CHEIMATBLHBIX HAJIOTOBBIX PEKUMOB

3HaHUE TIOJOXKEHUH 1O TNPUMEHEHUIO
oOmieit CUCTEMBI (TpaaAMIIMOHHO)
HAJIOTOOOJIOKEHUST CYOBEKTOB Majloro U
cpenHero 6usHeca B cBere TpeboBanuit HK
P®; xapakrepucTMka BHMJOB HAJIOTOB U
coopos B Poccuiickoit ®enepanuuy;

YMEHHE MPOU3BOAUTH pacueT HaJoroB
CcyOBEKTOB MAJIOTO U CPEAHETO OM3HEca Mpu
PUMEHEHUN oOrei CHCTEMBI
HaJI0ro00J10KeHNS

. Anajam3 ¢punaHCOBBIX pe3yabTaToB
NAeSITeIbHOCTH KOMMEPUYECKUX OPraHu3anui

. HU3YYUTh COCTOSIHHE SKOHOMUKH U
MIpeANMPUHUMATENBCTBA B benropockoii obiactu;

YMEHUE MPOU3BOJAUTH pacyeT IOoKazaresen
3¢ (EKTUBHOCTH UCIIOJIB30BAaHHUSI OCHOBHBIX
dhonI0B PEANPUATHSA; IIOHUMAaHUE
SKOHOMMUYECKOTO COJEP)KaHUs H3JEPIKEK

1Vue6Hble JeHCTBHA U3 POrPaMMBbl y4eOHOM TUCIUILIMHBL.
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o MIPOU3BOIUTH pacuer MoKa3arenen
3¢ (HEeKTUBHOCTH UCTIONB30BAHUSI OCHOBHBIX (JOHJIOB
TPEPHUSTHS,

o pPAacKpbITb ~ 3KOHOMMYECKOE  COJEp:KaHHE
U3JIEPKEK MIPEATIPUATHS;
o onpenesuTh  (hakTophl,  OKa3bIBarOIIUE

BJIMSTHUE HA YPOBEHb CEO0ECTOMMOCTH MPOTYKIUH;
® [IPOU3BOJUTH pacuer (UHAHCOBBIX
pEe3ynbTaTOB NPEIPUSATHUSA.

NpeanpusATHs; ompeneneHue  (akTopos,
OKa3bIBAIOIINX BIMSHHE HA  YPOBCHb
ce0eCTOMMOCTH MPOJYKIINU; YMEHHUE
OIPEIETATh nopsaka W (akropos
(dbopmMupoBaHUS (UHAHCOBBIX PE3YIbTATOB
NPEANPUATHS; YMEHHE TPOU3BOAUTH pacyeT
(DMHAHCOBBIX PE3YIBTATOB MPEATIPHUITHUS.

o buzHec muaH npeINPUHUMATEIbLCKOMN
NeATeIbHOCTH

o busnec nnaH u ero cTpykTypa

o [Tonsitue u Buasl pucka. [lotepu ot prucka

o U3YYUTh TOHATHE, BHUJbI, TPEUMYIIECTBA U
HEJOCTaTKH,

° 3HaHHE TIOHATHS U CIPYKTypa
busnec nmnan

[MOHNMaHUE MpEeUMyIIeCTBa H
HEOOCTAaTKOB, IIOHHMMAaHUC CYIJ_IHOCTI/I nu

NOHATHUSA () (PEKTUBHOCTH WHBECTHIIHH;




IIepeyeHb TeCTOBBIX 3aJaHUM
Pazoen 1. Teopemuueckue 0cHO8bl NPEONPUHUMAMEILCKOU OeAMETbHOCIU
Pazoen 2. Ocnogwl co30anus u pazeumus KOMMEPYECKUX OPeaHU3ayuil
Bpemsi Ha NOATOTOBKY M BHINOJIHEHHE:
MOJATOTOBKA 2 MHH.,
BbINIOJIHEHHE _ yaca 40 MuH.;
odopmIIeHHE U cllada 3 MUH.;
BCETO yaca 45 MuH.
O0beKTHI KOHTPOJIA

«IIpaBoBbIe OCHOBBI NPeANPUHUMATEIHCKOM 1eITeJIbHOCTID)
[IpaBoBbie GOopMBI IPEANPUHUMATENILCTBA
BH/JIbI IPEINPUHUMATEIECKON EATEIbHOCTH
NuauBuayanbHOE IpeIIPUHUMATEIBCTBO.
Marstoe npeanpuHUMaTeIbCTBO
. @paHyaii3uHT Kak opMa OpraHu3aluyi Majaoro MpeanpusITHs
Br16op onTuMansHOM Opranu3almoHHO-TIPaBOBOM (hOpMBI BelleHUs OU3HECa
[Topsanok perucTpanuu NpeAnpUHUMATENICKON AeITeTbHOCTH
JIuneH3upoBaHue NpeAnpUHUMATENIbCKON AESITEIbHOCTH
Dransl co37aHus HOBOTO MpeAnpuatus. GakTopsl BIUSIONINE Ha BEIOOP OpraHU3aluOHHO
paBoOBOW (HOPMBI

CoNoOA~WNE

10.  Tlopsitok rocyapCTBEHHOW PErHUCTPALAN TPEANPHUITUS. Y UPESIUTEIBHBIC JOKYMCHTHI
TIPEITPHUSTHSL.
11. dopmupoBaHus ycTaBHOTO (HOHIA TPEATPUSITUS

KonTposbHble BOpochl K NpoBepouYHOii padore Ne 1

1- BapHaHT
1. [lepeuncanre opraHU3aIMOHHO-TIPABOBBIE (POPMBI KOMMEPUECKUX OpraHu3aluii:
2. Oxapaxkrepusyiite UI1 no oTnuuuTensHbIM 0COOEHHOCTSIM:
2) 00BEM OTBETCTBEHHOCTH - ; 2) y4eT U OTYETHOCTb - ;
3)3aHsTHE ONpPEICTICHHBIMH BUIAMU JCSITEIHHOCTH - .
3. Kakue cBeneHuss HEOOXOMMBI JUTSI 3aIIOJIHEHUS 3asIBJICHUS JUIs IOJYYEHUsl PETHCTPALuU
00O0: ; ; ;
4. [Tepeuncnure BH66IOIL)K6THLIC (OH/IbI TOCTAaHOBKHU Ha yyeT cyObeKTa
NPEINPUHIMATENBCKOMN eI TeTbHOCTH: ; ;
S. OcHoBaHMEM JJ1s1 BKIIOUEHUS B rpauK MIIaHOBBIX HpOBepOK MOJKET OBITh UCTEUEHUE
TPEX JIET C MOMEHTA:
1) ;
2) ;
3)
6. [epeuncnure TpaskJaHCKO-TIPABOBYIO OTBETCTBEHHOCTD IO XapaKkTepy pacipeesieHuUs
OTBETCTBEHHOCTHU: ; ;
2 - BApUAHT
1. [lepeuncnnure CyObeKTOB MaJOr0 M CPETHETO NMPEANPUHUMATENbCTBA:  ; ;
: .
2. Oxapakrepusyite UI1 o oTAMYUTENTEHBIM OCOOCHHOCTSIM:
1) 00beM OTBETCTBEHHOCTH - ;
2) y4eT U OTYETHOCTH - ;
3) 3aHSATHE OTpEACTICHHBIMUA BUIAMH JICATEIIEHOCTH - .
3. [lepeuncanTte JOKyMEHTBI, HEOOXOUMBIE JUIS TPOXOXKAECHUS TOCy1apCTBEHHON
peructpannu UII: ; ;




4.

[lepeuncnnre JOKyMEHTBI, KOTOPbIE HEOOXOAUMO MPEJOCTABUTD B JIMLIEH3UPYIOIIUI
opras i IOJIy4Y€eHUs TULEH3UHN: ; ; ;

S. VYkaxure 0COOEHHOCTH OCYILECTBIICHHUS POBEPOK B OTHOILIEHUH MAJIOTO U CPETHETO
MpeANPUHUMATENIbCTBA:

1) [IponoIKUTENBHOCTD IIJIAHOBOW BBIE3JHOM TPOBEPKH 11 MUKPOIIPEAIIPUATHS — HE
Oonee  4acos;

2) [TnanoBast mpoBepka NpU HAMYUU 5KaT00BI O IPUYUHEHHIO Bpea JOJDKHA OBITh
COrjlacoBaHa ¢ ;

3) ['pyObIMU HapyIICHUSIMU J1JIs1 MAJIBIX IPEANPUITHI SIBISETCS - .

6. JlonoaHuTe BUIBI FOPUAUYECKONW OTBETCTBEHHOCTHU: HAJIOT0BasA, JUCUUIUIMHAPHAS,

JTAJIOHBI OTBETOB
K KOHTPOJIbHO# padoTe Ne 1

Bapuanr 1.
Ne OtBer Kou-Bo
n/m CYIIECTBEHHBIX
onepauuii
1. | roBapuiecTBa, 00IIeCTBA, TPOU3BOJCTBEHHBIH KOOIIEPATHB, 4
YVHUTAPHBIC TTPEITPUATHS
2. | 1- OrBercTBeHHOCTh UII sIBIISIETCS HEOTPpAaHUYCHHOM. 3
2 - UIT ocBOOOXIEHBI OT 00SI3aHHOCTH COCTABIISATH U TI0J]aBaTh
Oyxraiatepckuii OaaHc, OTYEThl B OPraHbl CTATUCTUKU
3 - UI1 3anpenieHo 3aHUMAThCSI TAKUMU BUAAMH JCSTCIbHOCTH
KaK, HallpuMep, TOPTOBJIS alIKOrOJIbHBIMU HAITUTKaMH (KpoMe
MMBa), ayIUTOPCKAs EATEIbHOCTh, OKA3aHUE OXPAHHBIX YCIIYT.
3. |1 opuandeckuit aapec OOO; 4
2. MacrnopTHBIC JaHHbIE, MecTa kuTenbcTBa, MHH
ydpeauTenei;
3. MacnoOpTHBIEC JaHHBIE, MECTO kUTeNbCTBA, MHH
pyxosoguteins OOO;
4. BuJibI estenibHocTH O00.
4, [Tencuonnsiit ponn, @oHa conmransHOro crpaxoBanusi, oua 3
00s13aTeILHOTO MEAUITMHCKOTO CTPaXOBAHUS
5 11) pETHCTpaIiH; 3
2) OKOHYaHUS TIOCIIETHEN TTPOBEPKH;
3) Hayaja OCYIIECTBICHUS JEITEIIbHOCTH, O KOTOPOH
HE00X0JIMMO YBEIOMIISITh
6. | Jloneasi, conunapHas, cyocuamapHas 3
NTOTI'O 20
JTaJIOHBI OTBETOB
K KOHTPOJIbHOH padore Ne 1
Bapmuanr 2.
Ne OtBer Koa-Bo
n/n CyLEeCTBEHHbIX
onepaumiu
1. | - komMmepueckre opranu3auu (KpoMe rocy1apCTBEHHBIX U 4
MYHHIIUITATBHBIX YHUTAPHBIX MPEANPUSITHIA);
- MOTPEOUTENBCKHE KOOTIEPATHUBBI;
- WHAWBUAYaIIbHbIE IPEANPUHUMATEIN;
- KpecThsiHCKHE (pepMepcKue) Xo3sHUCTBa.
2. | 1- OrBercTBeHHOCTH YuacTHHKOB OOO orpaHuyeHa pasmepom 3

HUX BKJIAJI0B B YCTaBHI)II\/'I KaruTrall.
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2 - Cavya OTYETOB B OpraHbl CTATUCTUKH 0oOs3arenbHa. [Ipu
MIPUMEHEHHUH OOIIETO PeKUMa HAJIOTO00I0KEHHSI 00s3aTEIIbHO
COCTaBJICHHE OyXTalITEpPCKOro OanmaHca

3 - OO0 MOXET OCYIIECTBIIATD JIOOBIC BUIBI AEATEITHHOCTH

A. HoTtapuanbHo 3aBepeHHoe 3asBiaeHue mo Gopme P21001 (1
9K3.).

b. Konust nokymeHTa, y10CTOBEPSIOLIETO JINYHOCTD 3assBUTENS
(1 9K3.)

B. JlokymeHT, OATBEPKIAOIINI yIUIATy FOCYAapCTBEHHOM
nonuuHbl (1 3K3.)

° 3asBJICHHC;
° KOIUU YYPETUTEIbHBIX JOKYMEHTOB FOPHIMYECKOTO
JIM1Aa, 3aBEPEHHbIC HOTAPUYCOM,;

° JIOKYMEHT, MOATBEP>KIAIOIINIA YIIaTy TOCYAapCTBEHHON
MIOIIMHBI 32 PACCMOTPEHUE 3asIBJICHNUS,

° KOIUU IOKYMEHTOB, CBUACTEILCTBYIOIINE O HATHUUU
BO3MOYXHOCTH OCYILIECTBJICHHUSI TUIICH3UPYEMOTO BHJIa
JESITEILHOCTH

1-15
2 - IPOKypaTypou
3 - HapylIIEHUE CPOKOB U BPEMEHH ITPOBENICHHS IIPOBEPKH.

I'pasknaHCcKO-nIpaBOBasi, aAMUHUCTPATUBHAS, YTOJIOBHAS

NTOI'O

20

[IpoteHT pe3ynbTaTUBHOCTH (TTPaBUIBHBIX

OreHka ypoBHsI OATOTOBKHU

OTBETOB)

Oay (oTMeTKA) BepOAIbHBIN aHAJIOT

90 + 100% 5

OTJIMYHO

80 +89%

XOPOILO

meHnee60%

4
60 +79% 3 YAOBJICTBOPUTEIIHHO
2

HEYIOBJICTBOPUTCIHLHO




JKOHOMMKA U (PUHAHCHI NPEeANPUHUMATEIbCKON AeATeJIbHOCTH
Bpemsi Ha MOATOTOBKY M BHINOJIHEHHE:
MOJTOTOBKA 2 MHH.;
BbINIOJIHEHWE  4aca 40 MuH.;
odopmIiieHHe U ciada 3 MUH.;
BCETO yaca 45 MuH.
3ananue 1. OTBeTHTE HA BONPOCHI TECTA
1. Ilena:
a) JICHEXHAsI CyMMa;
0) BBIPAYXKEHHE CTOMMOCTH TOBapa;
B)  JI0XOJ IPOU3BOIUTEIIS.
2. CyOBeKTsl phIHOYHOM HHPPACTPYKTYPHI:
a) JIOMalTHee X0351UCTBO;
0)  rocymapCTBEHHOE MPEANPUSITUE;
B) (hMHAHCOBO-KPEIUTHOE YUPEIKICHHUE.
3. buzHec-maH:
a)  JUYHBIN IUIaH IpeaIpPUHUMATES,
0) roCyJapCTBEHHBIH MJIaH;
B) IJIaH OCYUIECTBIICHUS MIPEANTPUHUMATEIBCKOTO MMPOEKTA.

4. D¢ deKTUBHOCTh MPOU3BOICTBRA:

a) OTHOIIICHHE Pe3yJIbTaTa MPOU3BOJICTBA K 3aTpaTaM;

0) MOIIIHOCTb IPOU3BO/ICTBA;

B) MPUOBLTH TTPEATIPUATHS.

5. UuBectnnu:

a) AKTUBBI, BKJIAJIIBACMbBIC B XO3SIMICTBCHHYIO JCSITCILHOCTD;

0) 3aTpaThl, CBSI3aHHBIE C OpraHU3aIlel MPOU3BOICTBA!
B)  YCTaBHBINA KalMUTaJ MPEANPHUATHSI.
6. Jlenbru:
a) WHCTPYMEHT IIEHOOOpa30BaHus;
0) HKBHUBAJIEHT CTOUMOCTH;
B) ¢dbopma oOMeHa.
7. llpennpusrue:
a) yupexJIeHUe 0 IPOU3BOJCTBY U PACIIPEAETICHUIO TOBAPOB;
6)  oObeauHEHHe MPOU3BOAUTENEH U MOTpEOUTENEH;
B) o/1Ha U3 GOpM HEKOMMEPUECKON JeATETLHOCTH.
8. M3nepxku:
a) BBIIUIAThI (PUPMBI;
0) 3aTpathl, CBI3aHHBIE C PACXOJJOBAHUEM SKOHOMHUYECKUX PECYPCOB;
B) MaTepuaabHble OJara.
9. OCHOBHOW KamuTam:
a) HE MePEHOCUT CBOKO CTOMMOCTb Ha CO3/IaHHBII TOBap;
0) 10 YacTSIM IIEPEHOCUT CBOKO CTOMMOCTD Ha CO3/IaHHBIN TOBap;
B) Cpa3y IEPEHOCUT CBOIO CTOMMOCTh Ha CO3JaHHBIN TOBap.
10. [IponeHTHBINA JOXOT:
a) JOXOJT IPETPUSITHS,
0) noxoj Oaiika;
B)  JI0XOJ Ha BJIOXKEHHBIN KalUTAa.
JTAJIOHbI 0TBETOB K 3a1aHuio Ne 1
10);206),B);3B);4a);5a);60); 7a); 80); 906); 10 B).

3ananue 2. OTBeTbTE HA BONPOCHI TECTa



1.

a)
0)

2.
a)
0)

DopMoH KpeauTa sBISAETCS:
JICHEXHas;

MaTepuasbHasi;

CTOMMOCTHas.

Kpenut BoimonHsieT GyHKINU:
pEeryanupoBaHus SKOHOMUKH;
HKOHOMHIO U3JIEPIKEK OOpaIIeHus;

B) KOHTPOJIbHYIO.

3.
a)
0)
B)
r)
4.
a)
0)
B)
r)
)
5.
a)
0)

ApeHnoi sBisiercs:
Croco0 CTUMYJIMPOBAHUS PA3BUTHS SKOHOMUKH TOCY/1apCTBa;
dbopMa UMYIIIECTBEHHOTO JJOTOBOPA;
0aHKOBCKUH KPEIUT;
CUCTEeMa XO3SHCTBOBAHMS UM OpPraHU3alMOHHAs opMa MpeAnpUHUMATEIBCTBA.
OOBEKTOM apeH/Ibl ABIISIOTCS:
MPEANPUATHS OOOPOHHBIX OTPACIICH;
o0opynoBaHue;
TPAHCIIOPTHBIE CPE/ICTBA,
MPEANPUATHS TOIUIMBHO-Y)HEPIe€TUYECKOT0 KOMILIIEKCA;
3J1aHUs TOCYIaPCTBCHHBIX OAHKOB.
JIu3uHTOM SIBISIETCS:
apeH/1a IMYIIECTBA;
npuoOpeTeHne UMYyIIeCTBa M mepefade ero (pU3M4eckuM WM IOPUAMYECKAM JIUIaM 3a

OIIpE/ICNICHHYIO IJIaTy, Ha ONPEJIETICHHBIN CPOK U HA ONPE/ICIIEHHBIX YCIOBUSX;
B) COBOKYITHOCTh SKOHOMHYECKUX M MPABOBBIX OTHOILICHU;

r)
6.
)
0)
B)
r)
7.
)
6)
)
8.

KpE/IHuT.
CyObeKkTaMu JTU3UHTA SBISIOTCA:
KpeIuTHO-(UHAHCOBAsE OpPraHu3aIus;
MIPO/JIaBell,
JU3UHTOIONTyYaTeNb;
MIPEPHUATHE
CropoHam# TU3UHTOBOMN CIETIKU SBISIOTCS:
JI3UHTOIATEIb;
poJaBel] 000pyI0BaHUS;
BHEOIO/KETHBIE (DOH/IBI.
Kakue u3 npuBeneHHBIX HIDKE BJIOKEHUI B OOJNBITMHCTBE CTy4yaeB HE OTHOCITCS K

WHBECTUIIUAM?

a)
0)
B)
r)
1)
9.
a)
0)
B)
r)
1)

10.

a)
0)

B)

MpHOOpeTeHNnEe HHOCTPAHHOM BaIIOTHI;
BJIOYKEHUS B OOJIMTAI[UN HA BTOPUYHOM PBIHKE;
BJIO’KEHUS B JICTIO3UTHBIE CEPTUDUKATHL;
JU3WHTOBOE (PMHAHCHPOBAHMUE,
BIIO’KEHUS B aKIIMU Ha TIEPBUYHOM PHIHKE.
B kakux gopmax MOKET OCYIIECTBIATHCS HHBECTHIIMOHHAS JICATEITBHOCT?
pealbHbIX WHBECTHUIINH;
SKOHOMUYECKHUX MHBECTHIIHIL;
COLMATILHBIX HMHBECTHUIIMIL;
opT(heTbHBIX HHBECTHIINN;
B PECYPCHO-JICHEXKHOM (hopme.
YKaKXUTe COCTaB HAITMOHAIBHBIX UCTOYHHUKOB (PMHAHCHPOBAHMS HHBECTHITHINA?
WHOCTpaHHbIE;
OO )KETHBIE;
peruoHaNbHbIE; BHEOIOKETHBIC.



ITAJOHLI OTBETOB K 3aJaHuI0 Ne 2
1) a;2)a,0;3)0;4)0,B5)a,B;6)0,B;7)a,0;8)a,9)s, 1;10) 0, B.

Pazoen 3. Buowvl cucmem Hano2o00010cenuil 0,11 KOMMEPUECKUX OP2aHu3auuil

MOATOTOBKA 2 MHH.;

BbINIOJIHEHHE _ yaca 40 MuH.;
odopmienue u caada 3 MHH.;

BCETro yaca 45 muH.

3ananue 1. OTBeThTE HA BONIPOCHI TECTA
1. HaJjor - 310:

a) WHVBUAYAIbHBIN, 00s13aTEIbHBIN, 0€3BO3ME3/IHBII B3HOC JICHE)KHBIX CPEJICTB;
0) WHIMBUIYAIbHBIN, JOOPOBOJIBbHBIN, O€3BO3ME3THBIN B3HOC JCHEKHBIX CPEJICTB;
B) IJ1aTa 3a OKa3bIBAEMbIE TOCYIAPCTBOM YCIIYTH;

T) B3HOC B OIOKET COOTBETCTBYIOIIETO YPOBHSI.

2. IlpuHOunbI HAT0r000J105KeHNs, chopmyaupoBaHHbie A. CMHTOM - 3TO:
a) IPUHLUI CIIPABEIUBOCTH;

0) MPUHLIUI ONIPEACIEHHOCTH;

B), MPUHIINI YI0OHOCTH;

r) IIPUHLUI SKOHOMUH;

). MIPUHIIMIT BO3ME3HOCTH.

3. OTauvuTeTbHbIE MPU3HAKH HAJIOTA - ITO:
a) HUMIIEPATUBHOCTE;

0) cMeHa (popMbl COOCTBEHHOCTH;

B) 0€3BO3BPaTHOCTh M O€3BO3ME3/THOCTD;
r) JOOPOBOJIBHOCTH M BO3ME3HOCTD.

4. Buabl HAJIOTOBBIX JBIOT B COOTBETCTBHH C HeﬁCTBymHIHM 3aK0HOAATEJdbLCTBOM PD -
3TO:

a) HeoOJaraeMblii MUHUMYM OOBEKTa;

0) U3BATHE U3 HAJIOTOOOJI0KEHUS ONPE/IETICHHBIX 3JIEMEHTOB 00BEKTa;

B) MOHIKEHNE HAJIOTOBBIX CTABOK;

r) 11eJIEBbI€ HAJIOTOBBIE JIBI'OTHI;

1) 0CBOOOXKJICHHE OT YIUIAThI HAJOTOB OT/ACIHHBIX JIUI M KATETOPHUIA TUIATEIBIIHKOB.
5. Hatorosasi craBka - 310:

a) pa3Mep HaJiora Ha eIMHUILY HaJIOTOO00I0KECHHUS;

0) pa3Mmep Hajiora Ha Hajioroob6jaraemyo 6asy;

B) pa3Mep HaJIOTOBBIX HAUMCIICHUI HA €IMHUILY H3MEPEHHSI HAIOTOBOW 0a3bl;

r) pasmep Hajora, HoJyIeXaluil yrmiaTe 3a KaJleHJapHbIi Mecsll.

6. OcHOBHBIE CTIOCOOBI YIJIATHI HAJIOTOB - 3TO:

a) yIjiaTa Hajiora 1o JeKjaaparum;

0) KaJIaCTPOBBIN CIIOCO0;

B)  HIpAMOii croco0;

r)  yIulaTa HaJlora y HCTOYHUKA.

7. OcHOBHas1 GyHKIUSI HAIOTOB - 3TO:

a) ¢buckanpHas;

0) HaKOILJICHNS,

B) KOHTPOJIbHAS;

I)  pacupeienuTeabHast.

8. Hasorosasi 0a3a 11l HCYUCJICHHUS HAJIOTA - 3TO:

a) 00BEKT HATOr000JI0KEHUS, UMEIOIINE CTOMMOCTHYIO HJTH (PU3UYECKYIO XapaKTePUCTUKH;
0) CTOMMOCTHAsI UJIU pU3NYecKasi XapaKTepUCTUKA 00beKTa HAIOr000I0KEHHS;
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B) JIOJISL HAJIOTa M 00BEKTA HAJION000I0KEHHS.

9. Coop - 3710:

a) 00s13aTeNBHBIN B3HOC 32 IOPUANYECKH 3HAYUMBIC JCHCTBHSI, YIIATa KOTOPOTO SBIISETCS
OJIHMM M3 YCIIOBUN COBEPIICHUS IOPUINICCKH 3HAYNMBIX JICHCTBHIA;

0) WHIUBUAYTBHBIN 0€3B03ME3THBINM B3HOC OPTaHU3ANMA U (PU3HUUECKUX JIUI] B OFOJIKET;
B) cOOp TOCYAaPCTBEHHBIMH YUPEKICHUSIMH 32 BBITIOJHEHUE JTIOOBIX JEHCTBUMN.

ITaJIOHLI OTBETOB K 3amanuio Ne 1
1)a; 2)a, 0, B, I'; 3)a, 0, B; 4)a, 0, I, a5 5).a; 6) a, 0, r; 7)a; 8) 0; 9)a.

3ananue 2. OTBeTHTE HA BONPOCHI TECTA

Tecr Ne 1

O6wexrom obnoxenns HIC sBastoTcs:

a)  OmepaiuH, CBI3aHHbBIE ¢ 0OpalleHneM HHOCTPAaHHOW BaJIOTHI,

0) peanu3aiys TOBapoOB;

B) OIEpaluy, CBS3aHHBIC C OOPAIICHUEM POCCUUCKON BAIOTHI.

Tect Ne 2

Crasku H/IC:

a) 20%, 18%, 10%;

0) 0%, 10%, 16%;

B) 0%, 10%, 18%.

Tect Ne 3

[TnarenpmMkamMu HaJIOTa Ha MPUOBUTH SBIISIOTCS:

a) MPEANPUATHS U OPTaHU3ALNH, SABJISIONINECS OPUITICCKIMHE JTHIAMH,

0) mpeanpusTHs, NepeBEACHHBIC HA YIIATy €JUHOTO HAJora Ha BMEHEHHBIH 10XO0;
B) OpTraHHU3aI|H, IPUMEHSIOIINE YIIPOIIEHHYIO CUCTEMY HaJIOT000JI0KEHHUS.
Tect Ne 4

O0BbeKTOM 00JI0KEHUS HAJIOTOM Ha MPUOBLUIH SBISIOTCS:

a) CpeJICTBA, MMOTYYCHHBIC B BUIC B3HOCOB B YCTABHBIN KalMTall OPraHU3AIHH;
0) acCUTrHOBaHHMS M3 OIOJIKETA;

B) TIONy4YEHHBIC JOXOJIbI, yMCHBIICHHBIC HA BEJIMUYUHY ITPOU3BEICHHBIX PACXOJIOB.
Tecr Ne 5

HI®DJI, cormacno HanoroBomy konekcy P®D, aBisiercst Hanorom:

a) (exnepalbHbIM;

0) peruoHaIbHBIM;

B) MECTHBIM.

Tect Ne 6

ITnarensmukamu ECH gsnstrores:

a) paboTomarenu, IPOU3BOISIINE BHIIJIATHI HAEMHBIM PAOOTHUKAM;

06) ¢wusnueckue iuna, padoTaromye no Hailimy;

B)  OpraHbI HCIIOJTHUTEIHHOW BIACTH.

Tect Ne 7

O06bexTOM 00JI0KEHUS 0 HAJIOTY Ha UMYIIIECTBO OPTaHU3AIMM SABIISIOTCS:

a) OCHOBHBIE CPEJCTBa, YIUThIBacMbIe Ha OaaHce;

0) JICHEXHBIE CPEJICTBA HA PACUYECTHOM CUETE;

B) TOBap Ha CKIAJE;

r) OTTPY’KEHHBIE TOBaPBHI.

Tect Ne 8

HanoromnarenbmuykamMu yIpomeHHOW CHCTEMBI HAJIOTOOOIOKEHHUS SIBIISTFOTCS .
a) OpraHu3alvd, UMEroIIne (QUIHabl,

0) CTpaxOBIIUKH,
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B) UMHAMBHUAyAJIbHBIC IPEANPUHUMATEIH.

Tect Ne 9

[Tepexoxa Ha yHIPOIIEHHYIO CUCTEMY HAJIOTOOOI0KEHUS SIBIISCTCS:

a) 00s3aTeNbHBIM;

0) 100POBOJBHBIM;

B) IIO PELIECHUIO HAJOIOBOT'O OpraHa.

Tect Ne 10

ITepexon na ymiary EHB/I Bo3aMoskeH 110 cieayromeMy BUAY AeATeIbHOCTH:
a) PEMOHT OJCXKIbI;

0) MPOU3BOJCTBO ATKOTOJIbHON MPOAYKIINH;

B) 00CIyXHBaHUE OPITEXHUKHU;

r)  PO3HMYHAS TOPTOBI NPHU pazMepe Toprosoro nomenieHus 500 kB. M.
Tecr Ne 11

Opranusanuu, nepemenmue Ha ymiaty ECXH, ocBoO0X)aaroTest OT yIIaThl CISAYHOIINX
HaJIOIOB:

a)  HaJor Ha NMPUOBLIL OPraHU3AlINY;

0) Hayor Ha JOOABIECHHYIO CTOMMOCTb;

B) €IUHBII COIMANBHBIN HAJIOT;

r) AKIIU3BbI.

Tect Ne 12

Hanorossim nepuonom no ECXH npusnaercs:

a) KaJeHJApHBIN MecHll,

0) kBapray;

B) TOJYroJue;

r)  KaJeHJapHbIH rof.

9TaJOHBI OTBETOB K 3aJaHNI0 Ne 2:
1.6. 2.B. 3.a. 4B. 5.a. 6.a. 7.a. 8.B. 9.6. 10. a. 11.a,0,B. 12.r.

[TpOLEHT PE3yIBTATUBHOCTH (IPABHUIIBHBIX Onerka ypoBHs MOAIrOTOBKH
OTBETOB) Oasut (OTMETKa) BepOAJIbHBIIM aHAIOT
90 + 100% 5 OTIIUYHO
80 + 89% 4 XOPOIIIO
60 +79% 3 YAOBJIETBOPUTEIHHO
MeHee60% 2 HEY/IOBJIETBOPUTEITHHO

Pazoen 5. busznec naan npeonpunumamenbcKoil 0esasmeabHocmu

MMOATOTOBKA 2 MHUH.;
BbINIOJIHEHHE __ yaca 40 MuH.;
odopmileHHE U cava 3 MUH.;
BCETO yaca 45 MUH.

3aganue 1. OTBeThTE HA BONPOCHI TECTA.

1. busHec-IaHUPOBAHUEM SBISETCA:

a) -(uHaHCOBOE MJIAHUPOBAHUE,

b) - IPOLIECC OCYILIECTBISEMBIN IPH CO3aHUU HOBOT'O HAIPABJICHUS JIEATEIbHOCTH;
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c) - IIporece pa3paboTKu OM3HEC-TIaHa, B KOTOPOM OCYIIECTBIISIETCS TUIAaHUPOBAHHE
Ou3Heca OT GOPMUPOBAHUS UJIEH JI0 €€ PeaTU3alliu;

d) - TeKyllee IUIaHUPOBAHHKE;

e) - IUTAHUPOBAHHE MTPOU3BOJICTBA.

2. bu3Hec-IUIaHMPOBaHMe BKJIIOYAeT 3Talbl:

a) - BBIOOP U 0OOCHOBAHUE BUJIA JCSATCIBHOCTH;

b) - CpeAHECPOYHOE IJIAHUPOBAHUE,

c) - 9KOHOMHUYECKYIO OILICHKY 3aTpaT U Pe3yJIbTaToB;

d) - TEKyIIee JIAaHUPOBAHUE.

3. Bu3Hec-NJIaHHPOBAHHE OTJIHYAETCS OT X03iiCTBEHHOI 0 IJIAHHPOBAHUS TEM, YTO:
a) - OCYIIIECTBIIAETCS HEMPEPHIBHO HA BCEX YPOBHSX YIIPABJICHUS XO3SHCTBOM;

b) - BKJIFOYAET HE BECh KOMILJICKC OOIIUX IIeIeH MPEeIIPUsTHS;

c) - HEOOXOIMMBI IS COOCTBEHHOTO MCIIOJIb30BAHMS;

d) - pa3pabaThIBAIOTCS HA HHHOBAIIMOHHBIC IIPOSKTHI, YSTKO OYCPUCHHBIC BPEMCHHBIMU

CPOKaMH UX BBIITOJIHCHUS.
4. HpeI/IMyIlIeCTBOM Ou3HeC — IJIAHUPOBAHUSA SABJIACTCH:

a) - BO3MOKHOCTH 001yMaTh 1 0DOPMHUTH CBOH HCH, TPOBEPUTH UX JKU3HECIIOCOOHOCTh Ha
OyMmare pacueTHbIM IIyTEM;

b) - pa3paboTKa CTPATerHyecKOro IiaHa pa3BUTHS MPEIIPHUSITHS;

C) - BO3MOXKHOCTB yO€pedb MPEANPUHUMATENS OT MHOKECTBA OIMIMOOK M HEHY)KHBIX 3aTpaT;
d) - OIlepPaTHBHOE IIAHUPOBAHHE.

5. Illeablo OM3Hec-TJIAHA SIBJISIETCSI:

a) - OOHOBJICHHE OCHOBHBIX MIPOM3BOACTBEHHBIX (DOHIOB U Pa3BUTHE HOBBIX TEXHOJIOTHIA;
b) - pa3paboTKa OrnepaTUBHBIX IIAHOB MPEIIPUITHUS;

C) - IUIAHKPOBAHKE TIPOU3BOJICTBA;

d) - JIOCTH)KEHHE COOTBETCTBYIOIIMX CTPATETHUCCKHUX, TAKTUICCKUX UITH OMIEPATUBHBIX

HaIlpaBJICHUH WIX 3aa4.
6. BHemtHMMH HeIsIMH OM3HEC-IVIAHUPOBAHUSA SIBJISIIOTCH:

a) - 000CHOBaHKE HEOOXOIMMOCTH MTPUBJICUEHUS TOTIOTHUTEIbHBIX NHBECTUIINH

b) - IOJTy4YeHHEe MaKCUMaJIbHON MPUObLIY;

C) - yoexxeHre nupectopa B 3 (HEeKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA

d) - IOHUMaHUE CIA0BIX U CHIIBHBIX CTOPOH KOHKPETHOI'O MHBECTUIIMOHHOTO IPOEKTA.

7. BHyTpeHHUMH LeJIAMU OU3Hec-TIJIABHUPOBAHMS ABJISETCH:

a) - IEMOHCTpAaLMs UMEIOIINXCS Y (PUPMbI BO3MOXKHOCTEH

b) - 00y4yeHHEe U TPOBEPKA 3HAHUN MEHEKMEHTA MPEANPUATHS, TIOHUMaHHUS UM PhIHOYHOMN
Cpenpl;

C) - IPUBJIEYEHUE BHUMAHUSI CO CTOPOHBI MHBECTOPOB U OaHKa4

d) - MOHMMAaHMsI AAMUHUCTPALMEN IPEANPUATUS CTPATETMUECKUX LIEJIEH, XapaKTEPUCTHK,

KOHKYPEHTHOM cpe/ibl, cadbIX U CHIIbHBIX CTOPOH KOHKPETHOTO MHBECTULIMOHHOTO MIPOEKT.
8. 3agayamu OM3HeC-IUIAHUPOBAHUSA SIBJISIIOTCH:

a) - ompejeieHNue KOHKPETHBIX HAPABJICHHUN ICATEIbHOCTH KOMITAHUH, T[ETICBBIX PHIHKOB U
MeCTa KOMITAHHH Ha 3THX PHIHKAX;

b) - pacyer moTpeOHOCTH B 000PY/IOBAHHH;

c) - OIIPEJIeNICHNE COCTaBa MAPKETHHIOBBIX MEPOIIPHATHI KOMITAHHH 110 H3Y4YEHHIO CIIPOCa,
IICHOOOPa30BaHMIO, PEKIIaMe;

d) - pa3paboTKa TeKYIIMX IJIaHOB.

10. BusHec-mjian orau4daercs oT TOO Tem, urto:
a) - pa3zpabaThIBatOTCsl HAa UHHOBALMOHHBIE MPOEKTHI, YETKO OUepUYEHHbIE BPEMEHHBIMU
CpPOKaMU UX BBIMOJHEHUS.
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b) - pa3pabaTbIBaeTCs I IPOEKTOB BHEAPEHHS HOBBIX TEXHOJIOTHI, IPOIIECCOB U
000pyI0BaHUS HA YK€ CYILECTBYIOLIEM, pabOTaOLIEM IPEANPUATHH,;

C) - COJCPXHUT UH(POPMALIUIO O TPUYMHAX BHIOOPA TPEIaracMbIX TEXHOJIOTUN M PCIICHHIA;
d) - ype3aHHas Bepcus OM3HeC-TUIaHa.

11. Tunamu GM3HeC MJIAHOB ABJSIIOTCS:

a) - HUHBECTHUIIMOHHBII;

b) - MPOU3BOICTBEHHbIN;

c) - OTIepaTHBHBIIA;

d) - (hMHAHCOBOTO 037I0POBJICHUSI.

12. bu3Hec-1JIaH J0J5KeH 0TBEYATh TPeOOBAHUSAM:

a) - IOHSATHOCTh

b) - coziepkaTh 00JbIION 00BeM HH(pOpMAINH;

C) - COJIEPKAThH CIOKHYIO MPOPECCHOHATHHYIO TEPMUHOJIOTHIO;
d) - coJlepKaTh TOJIBKO OCHOBHYIO HH(OPMAIIHIO.

ITaJIOHBI OTBETOB K 3aJaHuI0 Ne 3:
1(b,c) 2 (a,d) 3 (b,d) 4 (ac) 5 (a,d) 6 (a,c) 7 (b,d) 8 (a,c) 9 (a,d) 10 (a,d) 11 (a,b,d) 12
(a,d)

IIpoueHT pe3ynbTaTMBHOCTH OreHka ypoBHs IOArOTOBKH
(paBUITbHBIX OTBETOB) 0a (OTMETKa) BepOasIbHBIM aHAJIOT
90 + 100% 5 OTJIMYHO
80 + 89% 4 XOPOIIIO
60 +79% 3 YAOBJIETBOPUTEIBHO
MeHee60% 2 HEYIOBJIETBOPUTEIBLHO
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MeToauveckue yKka3aHHusl K NIPAKTHYECKUM 3aHATUAM
Tema: buzHec-npoexkT

Heab: pa3paboTaTh OM3HEC-TIPOCKT BBHIABUTH MPEUMYIIECTBA U HEJOCTATKH
MIPOEKTA, PACCUNUTATH OKYIIAEMOCTh POEKTA, YPOBEHb JOXOIHOCTH.
OobOopynoBanmue:
1. Metonuyeckue yka3zaHus K MPAKTUUECKOMY 3aHSTHIO;
YMK «busnec-1mikosna Mosiogoro npeanpuHumMarens» M.I'. AxknenpoB — PocTos
Ha [lony, 2015 .
['paxmanckuii kojeke Poccurickon @enepanuu
Hanoroseii kogekc Poccutickon @enepanuu
TpynoBoiu koaekc Poccuiickoit enepannun

Uepenanosa JI.H. OcHOBBI 35KOHOMHMKH U TNPEINPUHUMATEILCTBA. YUEOHUK. —
M.: AKAJJEMUMA, 2015

no

ook ow

Xoxa padoThl.
3apanme: CocTaBb OM3HEC-TIPOEKT JJISI CBOETO MPEANPUITHS.

B TBoeM npoekTe AOHKHBI ObITh OTPAKEHBI CIETYIOUIUE CBEACHUS
OcHosHble ceedeHue 00 yupeoumeie.
Pezome
Hnsecmuyuonmwiii niam
IIpouzeoocmeennwiii niam
Mapkemuneoswiii nian
Opeanuzayuonnulil niam
QDunancoewvlli n1aH
. Ananusz pucka
Ipunosxcenue

NoakowhE

B paznene Ocnoenule ceedenue 06 yupeoumene. Y KaxuTe:.

OcHOBHBIE HANIPpABJICHUSA IIpumep

Hampumep: PeMoHT 1 o0cnyknBaHue
TPaHCHOPTHOT'O CPEJICTBA — 3TO OOJbIIAs
Axmyanvnocms 6uzneca no (6uo npodseMa ISt aBToIIOOUTENeH 1

dessmenvrocmu) npodeccuoHaNbHBIX BoAuTeNel. Takue npocTeie
orepanum, Kak CMEHa Macla, HEKOTOpBIE B
COCTOSIHHUH CJIENaTh, TO IepedpaTh ABUTraTENb
WY IPOBECTH JKECTSIHbIE pabOTHI Ky30Ba M0J
CHJIY TOJBKO CHELUATUCTAM.
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Ipeumywecmsa u nedocmamxu
oesamenbHoOCmu

Hanpumep: Cnpoc Ha yciiyru aBTOPEMOHTHBIX
MacTepCKHX JIOCTaTOYHO OOJIBLIONW, TOATOMY
XOpOIIO BBICTPOCHHAs peKJaMHas KaMIIaHUS
06eCHe‘-II/IT CTa6HHBHBIfI IIOTOK KJIMCHTOB.

3T1oT BUI MpEaPUHUMATETBCKOM
JIeATEILHOCTH HMEET CYIIECTBEHHBIE
MIPEUMYIIECTBA:
1. OtcyrcTBUE SPKO BBIPAKECHHOU
CE30HHOCTH.
2. Bricokuii crpoc, MOAIUTHIBAEMbBIN

IIOCTOSIHHBIM IPUPOCTOM HOBBIX BHJIOB YCIYTI' U
TEXHOJIOTHA.

3. JopoxHbie YCJIOBHA. Bonpiue
pacCTOSIHUSI MEXJIY pEruoHamMu CTpaHbl U
HAceJCHHbIMM NIYHKTaMH, HE BCErla XOpOUIUe
JIOpOTH,  HEOJAroNMpUsTHBICE  KIMMATHYCCKUE
ycnoBus. Bee 3T0 co3naer aBapuiiHble CUTyaluu
BO Bpems nytu. U tak nanee.

Tubxocmo

Hanpumep: B ciayuae  HeOnaronpusTHbIX
U3MEHEHUN  KOHKYPEHTHOM  CpeAbl  MOXHO
MEPEeCMOTPETh HA0Op MPENOCTaBIIEMbIX YCIYT.
OO6opynoBaHue OOCITY)XKMBAaHUSA W JUI1 PEMOHTA
aBTO  JOCTAaTOYHO  JIMKBUJHOE W  JIETKO
mpoaaBaeMoe. bBICTpBI  CPOK  OKYyIaeMOCTH
UHBECTUIIMH

Cpeou neoocmamkog

Hanpumep:  MOXXHO  OTMETUTh  OOJBILIYIO
OTBETCTBEHHOCTb,  BBICOKYI0  KOHKYPEHIIMIO,
0COOEHHO TpU OOCITYXMBAaHUM HOBBIX aBTO,
0O0JIBIION CHOpPOC HAa MAacTepoB Ha pPHIHKE TpyAa.
[Ipexxne Bcero, crapTan J10JKEH OPUEHTUPYETCH,
Ha [OJEp)KaHHbIE MAIIUHBI, OOCIYy)XHBaHHE
KOTOpPBIX HMEET CBOM HIOAHCBl, HaIlpuMep,
MOTPEOHOCTh B PEIKUX KOMIUIEKTYIOIINX

Bosmooicuvie pPucKu

B nmanHoM Buie OM3HECA €CTh Ccredyroujue pUucKu.
Hanpuwmep:

. notepst COOCTBEHHOCTH (XHUILEHHE,
CTHXUIHBIE OSICTBUS, MTOXKap);

. IOPUINYECKasi OTBETCTBEHHOCTD NEpe]]
JPYTUMU JTUIIAMU;

. aKTUBHU3AIMsI KOHKYPEHTHOM Cpe.Ibl;

. YBOJIbHEHHUE BEIYIIUX CIECIHATHNCTOB;
. ¢duHaHCOBBIE pUCKH (YOBITKH, IITpadbI

KOHTPOJINPYIOIINX OPTaHOB, NOBBIIICHHE
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‘ apeH/IHOM TJIaThl).

B paznene Pe3rome HeoOxoaumo chopmynupoBaTh

Llens Ou3Hec-mIana — .....

VYyacTHUKM OTKpbITUS Ou3Heca, (opma OusHeca. Perucrtpauus - mHpenocTaBuB B
MECTHYIO HAJOTOBYIO MHCIIEKIUIO CIAEAYIOIINE TOKYMEHTHI:
. ycTaB Oynylel opraHu3aliy B IByX SK3eMILIApax;
. peuienue yupeautenei o cozganun O0O0;
. MPUKa3 O Ha3HAYEHUH T'€HEPAIIbHOTO TUPEKTOPA;
. 3asiBiieHe o peructpanuu P11001;
. rapaHTUHHOE TMCHbMO OT apeHA0AATENS O IPEIOCTABICHUH IOPUANYECKOTO aIpeca;
. KBUTAHIUA 00 oriaTe mouutiHel B pazmepe 4000 pyouieid.

B kadecTBe cucTembl HajnoroooOoxkenus nyuiie Beiopate EHB/I, nmst aToro morpedyercs
OTHECTH B HAJIOTOBYIO MHCIEKIIMIO 3aII0JIHEHHOE 3as1BJICHUE.

st cBoero mpoekTa Mbl BBIOpan 0aHK ISl OTKPBITHS PAcCUYETHOrO CYETa,
KOTOPBI OyJIET UCIONb30BATHCA ........

NHBeCcTHIMOHHBII MJIAH JTOJDKEH COJICPKATh

Mecmononoosicenue
Oobvem uneecmuyuil u UCMOUYHUKU PUHAHCUPOBAHUA
Ilokazamenu okynaemocmu

Ha ocHoBanun OwusHec Mojeu Ou3Hec-TUlaHa aBTOCEpBHUCA ObUIH
pacCUYHMTaHbBI TTOKA3aTeIM OKYIaeMOCTH, KOTOPHIC COCTABHUIIH:
Cpok mIaHupOBaHUS —JIET
NPV —tbIC pyo0.
IIpocTou cpok —
JIMCKOHTUPOBAHHBINA CPOK OKYITAEMOCTH —
IRR —

Hopwma nuckontupoBanus

SogkowdE

Homewenue

IInanupyemcs, umo npeonpusamue Oydem 0Ka3bl8amb CAEOVIOWUL CHUCOK
yeaye: ...
Oobvem uneecmuuuil
IThan uneecmuyuonnvix pabom

Xona paboT mo OOYCTpOMCTBY MOMEIICHUS, 3aKylNKke OO0OpYIOBaHUS U
MeOenH MpeCcTaBiIeH HbKe Ha quarpamme ["aHTa:

B IIpou3B0ACTBEHHOM IJIAHE OTPA3UTE CBEIACHHUS O
IInanupoexa nomewerus.
Onucanue npou3eo0cmeeHH020 npoyecca
Cebecmoumocms ycnye
Bpems pabomeul

B MapkeTUuHIroBOM IJIaHE TIPOU3BEIUTE
Ananus pvinka
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IIpedocmasnenue ycnye
Ananus yen KOHKYPEHmMos U YeHo8as NOAUMUKA
SWOT-ananusz npeonpusmus

CuiibHbIE CTOPOHBI Caa0ble CTOPOHBI
Bvieoonoe MeCmONOoN0dHCeHUe |o Omcymcmeue napabomaHHou
(Haxooumcsi psr0om ¢ 00poeoli) KIUEHMCKOU 6a3bl
Hanuuue  saproii  npusenekamenvHol |o Omcymcmesue HabpaHHvIX
8b1BECKU, BUOHOU C 00pOcU K8ANUDUYUPOBAHHBIX
bonee  nuszkue  yemwvi,  Komopule cneyuanucmos
no360J5iM  Npugiedb — OONOJHUMENbHBIX
KAUEHMO8
Hanuuue evicoxux nomonxos, umo
n0360UM PEMOHMUPOBAMY

KpynHo2adoapumuule agmomoounu

Bo3moxHOCTH Yrpossl
. llosenenue 6 oannom mecme
Hanvuevwee paseumue (natim KOHKYDEHMOo8
NEKMPUKA UTU CO30aHUe MATSIPHO20 Yexa) | Hanvueriwee passumue
Kpusuca

Cmpykmypa npooasic u vlpyuKa

Opranu3auMoOHHbIN IVIAH COCTOUT U3 Pa3JIeIOB:
Opeanuzayuonuas ghopma
LImamuasa cmpykmypa

B ®duHaHCOBOM IIaHE OTPA3UTE NIPEANIOIAracMble 3aTPaThl Ha
Hanozoo6nooicenue
Qunancuposanue
Ilpeonocuvlaku 0ns naanuposarus
Jloxoovl u pacxoowl
Paccuuraiire:
Tlokazamenu 3¢ghghexmusHocmu npoexma
[IpumMepbl pacueTOB HEKOTOPBIX MTOKA3aTEIEeH:
PACYET NPV
NPV - »T0 mnokazarenb NOpUOBUIM, KOTOPYIO TIOJIy4YaT Y4YaCTHHUKHU

HMHBCCTHUIIMOHHOI'O IIPOCKTA. Maremarnuecku 3TOT TII0Ka3aTciib HaXOoOUuTCA nyTeM
JUCKOHTUPOBAHUA 3HAa4YeHU YHCTOIO JOCHCKHOI'0O II0OTOKAa (BHe 3aBUCUMOCTH OT TOI'O
OTPUIATENbHBIN OH WU TIOJIOKUTEIBHBIN).

NPV (ab0peBuarypa, Ha aHriauiickoMm si3bike - Net Present Value), mo-pyccku 3TOT
MOKa3aTelb UMEET HECKOIBKO BapHalluii Ha3BaHUS, CPEIU HUX:

. yucmas  npusedeHHass cmoumocmsv  (cokpawenno YIIC) - Hambomee dYacto
BCTpeuarolieecst Ha3BaHue u abopeBuatypa, naxe gopmyna B Excel IMEHHO Tak M Ha3bIBAETCS;
. yucmoulil OUCKOHMUPOBAHHBLU 00X00 (cokpawenno Y/]C) - Ha3BaHUE CBSI3aHO C TEM, YTO

JIEHEKHBIN IIOTOKH JAUCKOHTUPYIOTCS U TOJIBKO ITIOTOM CYMMUPYIOTCA;
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. yucmas mexkywaa cmoumocms (cokpawenno 4TC) - Ha3BaHUE CBSI3aHO C TEM, YTO BCE
JIOXO/JIbI U YOBITKH OT JESITEbHOCTH 3a CUET IMCKOHTHUPOBAHUS KakK Obl MPUBOAATCA K TEKYyIIEH
CTOMMOCTH JICHET (BEeIb C TOYKH 3PCHUS SKOHOMHKH, eclii MbI 3apaboraem 1 000 py0. u
MOJIy4YUM TIOTOM Ha CaMOM JIeJIe MEHBIIIE, YEM €clii Obl Mbl IOJYYMIIH TY K€ CYMMY, HO ceifdac).

UnCThIil TUCKOHTUPOBAHHBIN JTOXOJ MOXET OBITh HaiIeH 3a JI000W MEepHo]l BPEMCHH
IIPOEKTa, HAUMHAas C ero Hayajla B 3aBUCUMOCTH OT MOTPEOHOCTH pacueTa.

NPV - omun u3 mokasareneil s¢pdexTuBHOCTH TpoekTa, Hapsaxy ¢ IRR, mpocTteiM u
JTUCKOHTHUPOBAHHBIM CPOKOM OKyraeMocTu. OH HyXeH, YTOOBI:
1. NOHUMAaTh KaKOH JI0XOJ TNPHHECET IMPOEKT, OKYNUTCS U OH B MPHUHLUUIEC WIA OH
yOBITOYEH, KOT/Ia OH CMOXET OKYHNUTBHCS M CKOJBKO JCHET MPUHECET B KOHKPETHBII MOMEHT
BpPEMEHU;
2. JUISL CpaBHEHUS! MHBECTUIIMOHHBIX MPOEKTOB (€CIM MMEETCs Psiji MPOEKTOB, HO JEHEr Ha
BCEX HE XBaTaeT, TO OepyTcs MPOEKThl ¢ HauOOJbIIeH BO3MOXKHOCTHIO 3apaboTarh, T.C.
HanOosbmuM NPV).

®opmyJia pacueTa
Jlns pacuera nmokaszaTels UCHONb3YyeTCs chneayromas popmyna:
NPV =XCFJ/(1+i)' ,rze

. CF - cymMMa 4uCTOrO IGHEKHOT0 MOTOKA B IEPUOJ] BpeMEHHU (MecsLl, KBapTal, TojA U T.1.);
. t - mepuos1 BpeMeHHU, 32 KOTOPBI OepeTcss YMCThIM IeHEKHbIN TOTOK;

. N - KOJIMYEeCTBO NMEPHOAOB, 32 KOTOPBIA PACCUNTHIBACTCSI HHBECTULIMOHHBIHN MTPOEKT;

. | - cTaBKa JMCKOHTUPOBAHUS, IPUHSATAS B PACUYET B 3TOM IPOCKTE.

Jlns paccmotpenus mpumepa pacuera nokasaress NPV. CornacHo npoekTy MHBECTHIIUI
TJIAHUPYETCS CICAYIOMMM IEHEKHBIE MOTOKU (ThIC. PYO.)

CraTtbn Orox 1roxn 2roxa 3rox 4 ron Sroxn

WHBecTUINU B IPOEKT -1 600

OmnepanoHHbIE TOXO/IbI 4925 5184 5702 6273 6900

OrnepalmoOHHBIC PACXO/IbI 3722 4 094 4 504 4 954 5449

Yucrhlid EeHEeKHBI

MOTOK -1600 |1 203 1090 1198 1319 1451
Koaddumment nuckontrupoBanus npoexta — 12,16%.

Pacuer NPV

Crartba Oron lron |2rox |3rom |4rom |Sroxa

WHBecTuIMu B IPOEKT -1 600

OmnepanoHHBIE TOXOIBI 0 4925 |[5184 [5702 |6273 | 6900

OrnepalimoOHHbIE PACXOIbI 0 3722 4094 | 4504 | 4954 | 5449

YucThlii JeHeKHBIA OTOK -1 600 1203 |1090 (1198 |1319 |1451

TIEPHO]T 1 2 3 4 5 6

roJI0Basi CTaBKa AMCKOHTUPOBAHUS 1,1216 | 1,1216 | 1,1216 | 1,1216 | 1,1216 | 1,1216

K02 (OUIIMEHT TUCKOHTUPOBAHUS 0,89 0,79 0,71 0,63 0,56 0,50

JIMCKOHTHBIN ICHEKHBIA MOTOK -1426,53 | 956,29 | 772,52 | 757,02 | 743,11 | 728,85

NPV 2531,26

IIpocToii M AUCKOHTHUPOBAHHBIN CPOK OKYIIAeMOCTH MPOEKTA
BpemenHble mapameTpsl SBISAIOTCS OJHUMHU W3 BAKHEMIIMX IOKAa3aTelied MpPH pacuere
mo0oro mpoekTta. [loTeHIManbHOMY HHBECTOPY HEOOXOAMMO OIEHWTh HE  TOJBKO
MEPCIIEeKTUBHOCTH HOBOTO HAMpaBICHU OM3HECA, HO U CPOKH €T0 KU3HU, IEPUO/IbI BIOKEHUH U
BO3BpaTa MHBECTUIINH.
[IpocToii CpoK OKymaemMoCTH MpPOEKTa — 3TO IEPUOJ BPEMEHHM, 3a KOTOPBIM CyMMma
YUCTOTO JCHEKHOTO TOTOKa (BCE JCHBIM KOTOPHIC MPHIIIIA MUHYC BCE JICHBIM KOTOPBIC MBI
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BJIOKWJIH B MIPOCKT M MOTPATHIIM HA PACXObI) OT HOBOTO MPOEKTA MOKPOET CYMMY BJIOKEHHBIX B
HEro cpeZcTB. MOXKeT U3MEpATHCS B MecsIax WK rojax.

JlaHHbIN MOKa3aTenb sIBISETCS OAa30BBIM JIJIi BCEX MHBECTOPOB U TO3BOJISIET ClENaTh
OBICTPYIO U MPOCTYIO OIICHKY JJISl IPUHSTHS PELICHHs: BKJIAbIBATh CPEAICTBA B OM3HEC WU HET.
Ecnu mpeanonaraercst cpeHECPOYHOE BIIOKEHHUE CPEJICTB, a CPOK OKYIMAeMOCTH IPOEKTa
MPEBBIIIACT MATh JIET — pelleHrne 00 ydyacTuu, cKkopee Bcero, Oyner orpunarenbHbiM. Ecnu ke
0’KHMJIaHHSI THBECTOPA U CPOK OKYIAEMOCTH MPOEKTa COBMAAAIOT — IIAHChl HA €0 peau3alnio
OyIlyT BBIIIIC.

B cnyuasx, korma mpoekt (puHaHCHpYEeTCs 3a CYeT KPEAWTHBIX CPEJICTB — IMOKA3aTelb
MOJKET OKa3aTh CYILECTBEHHOE BIIMSHHUE Ha BHIOOP CpoKa KpEeAUTOBAaHUS, Ha OJOOpPEHHE WU
oTKa3 B kpenute. Kak mpaBuiio, KpeIUTHBIE TPOrPaMMBbl UMEIOT )KECTKHE BPEMEHHBIC PaMKH, U
MOTEHLMAJIbHBIM 3a€MINUKAM Ba)KHO TPOBECTH MPEIBAPUTEIBHYIO OLIEHKY Ha COOTBETCTBHE
TpeOOBaHUSIM OAaHKOB.

dopmyra pacyera moKa3aressl B roJiaX BBINIAIUT CIEAYIOUUM 00pa3oM:

PP=Ko /KFcr, rae:

. PP — mpocToii Cpok OKynaeMOoCTH ITPOEKTa B rojax;
. Ko — o0mras cymMMa niepBOHa4YajbHbIX BJIOYKEHHUI B IPOEKT;
. KFcr — cpenHeromoBble MOCTYIUICHHS JEHEXKHBIX CPEICTB OT HOBOTO IPOEKTa IIPH

BBIXO/I€ €T0 Ha 3aIITaHMPOBAHHBIE 00HEMBI TPOU3BOICTBA/TIPOIAK.

Jannass ¢opMmyna NOAXOAUT Ui TMPOEKTOB, NPU pealu3aldl KOTOPBIX COOIOJAIOTCS
CIIEIYIOIINE YCIOBUS:

. BJIO’KEHUS OCYILIECTBIISIOTCS €IMHOBPEMEHHO B Havaje peann3aliy MpoeKTa;

. JI0X0J1 HOBOT'0 Ou3Heca Oy/ieT NocTynaTh OTHOCUTEIBHO PAaBHOMEPHO.

IIpu otkpbiTHE aBTOCEpBUCA ¢ 001mUM 00beMoM uHBecTuimii B 1600 000 py0OIeii, B Tom
YHClIe 3allJIaHUPOBAHbl CPEJICTBA HA MOKPHITHE BOZMOXKHBIX YOBITKOB OM3HECA B TEUEHHUE NEPBBIX
TpeX MecsIeB padOThl C MOMEHTA OTKPBITHSL.

Janee 3ariaHupoBaH BBIXOJ1 HA CPEAHEMECAYHYIO MPUOBLIBL B pazmepe B 1252 000 pyOueii.
PP =1600 000/ 1252 000=1,3rona

IIpocToii cpok OKynaeMoCTH AAHHOTO IIPOEKTa paseH 1,3 roxa.

[Ipn sTOM naHHBIA MOKa3zaTenb HEOOXOAMMO OTJIMYATh OT CpOKa IOJHOTO BO3Bpara
WHBECTHUINI, KOTOPBIA BKIIOYAeT B ce0s CPOK OKYNMAaeMOCTH MPOEKTa + MEepPUOJl OpraHu3aluu
Ou3Heca + mepuoj A0 BbIXOJA Ha 3aIUIAaHWPOBAHHYIO MpHObUIb. [Ipeanonoxum, 4To B JAHHOM
cllydyae OpraHU3al[MOHHBbIE PAa0OTHI MO OTKPBITUIO aBTOCEpBHCA 3alMyT 4 Mecsila U HEepUoJ
yOBITOYHOW JNIeATEIbHOCTH Ha cTapTe He MpeBblcUT 3 MecdaueB. CrenoBaTenbHO, s
KaJIEHIApHOTO INIAHUPOBAHUS BO3BpaTa CPEACTB MHBECTOPY BaXKHO YUECTh €LIE U 3TU 7 MECSIIEB
JI0 HayaJia IoJy4yeHus 3allaHMpOBaHHON TPUOBLIH.

Cratbs Oron 1 roa 2 roxg 3rog 4 rox Srox

VHBECTUITNH B TPOEKT -1 600

OnepaninoHHbIE TOXOJbI 5184 5702 6273 6 900 7 590

OrneparinOHHBIE PACXOTbI 3881 4204 4295 4394 4502

Yucrtblii JeHeKHBbI

NMOTOK -1600 | 1303 1498 1978 2 506 3088
Koadduuuent nuckontupoBanus npoexta — 12,16%.

CraTtbs Oron 1ron 2 roxa 3roxn 4 ron Sroxa

WMHBecTUIINHN B TPOEKT -1 600

OnepanoOHHBIC JOXO B 5184 5702 6273 6 900 7590

OrnepalilnOHHBIE PACXOJIbI 3881 4204 4 295 4 394 4502

Yucrolii JEeHEeKHBIN

NMOTOK -1 600 1303 1498 1978 2 506 3088

Yucreli AeHexHbIi | - 1600 -297 1201 3179 5685 8773
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| moTok(nakormTenbHoe) | | | | | |

Ha ocHoBaHMM JaHHOTO pacdeTa Mbl BUIHM, YTO Ha 2 TOAY MOKa3aTelb HAKOIUTEILHOIO
YUCTOrO JICHE)KHOTO IMOTOKA BBIXOJUT B IUIIOC, MO3TOMY IPOCTHIM CPOKOM OKYITaeMOCTH
JAHHOTO mpuMepa Oyzaer 2 roaa (M 3TO ¢ YY4ETOM TOTO, YTO BPEMsI HHBECTHPOBAHUS COCTABHIIO
He Oosee 1 roma).

JIMCKOHTHPOBAHHOTO  CPOKAa OKYIIAEMOCTH, €ro IPaKTUYECKHH pacyeT IMPOHU3BECTH
JIOCTATOYHO MPOCTO.

Pacuer  AMCKOHTHUPOBAHHBIX  JEHEKHBIX
I'on: IIOCTYIUIEHUH PesynbTar pacyera (pyOuneit)
1 1252/ (1+0,1) 1116
2 1252/ (1+0,1)? 995
3 1252/ (1+0,1)* 887
4 1252/ (1+0,1)* 791
5 1252/ (1+0,1)° 705
Utoro: 4495

CymMa JIeHeXHBIX OCTYIUIEHUH 3a 5 rofja B COBOKYIHOCTH cOCTaBUT 4495 Thic. py0ieH,
YTO SBJISIETCS TOCTATOUHBIM JIJIsl BO3Bpara nHBecTuimii B pazmepe 1 600 000 pyoneii.

Buyrpennss nopma goxognoctu (IRR) nmpoekra

Buytpennsas Hopma poxomHoctu 1mpoekra (IRR) - mnokasatens, npu  koTopom
JMCKOHTUPOBAHHBIM 4MCTHIA feHexHbI noTok (NPV) npoekra paBeH Hymto. To ecTh 3Ta Ta
CTaBKa JUCKOHTHUpOBaHUs npu KoTtopoit NPV paBen Hymto (Ha 3TOM j1anee OyAeT OCHOBBIBATHCS
dopmyna pacuera IRR).

JlaHHBIN 1OKa3aTeslb TOBOPUT O TOM, KAaKyl JOXOJHOCTb ITOKA3BIBAET IIPOEKT C y4ETOM
TEKYILEro CpoKa MOCTPOEHUSI UHBECTULIMOHHONW MOJIEIIH.

OTOT MoKa3aTelb MOYKHO CpPaBHUTh C OaHKOBCKOW IPOLEHTHOW CTaBKOH, TOJBKO IO
MHBECTULIMOHHOMY NpoekTy. To ectp, eciiu IRR mo mpoekty 3a 5 ner paseH 30%, TO MOXHO
YTBEPKJaTh, YTO €CIM BBl BIOXKHTE B IMPOEKT CYMMY, TO 3a 5 JI€T IOJY4YUTE CYMMY
HKBUBAJIEHTHYIO J10X0/Y, KOTOPBIH OBl BbI NOJYYHIIU MOJIOXKUB 3Ty ke cyMMy B 6aHk noa 30%
TOJIOBBIX.

OTOT nokazaTesb HYXEH JUIsl ONPEIENICHUs TOXOAHOCTH MHBECTULMOHHBIX NPOEKTOB U
OH TIOKa3bIBa€T KaKyl [OXOJHOCTb OOECHEeUMBaeT NPOEKT IO CPaBHEHUIO C JAPYTUMHU
BapUAHTaMU WHBECTULIMM Ha aHAJOIMYHBIA CpOK. JlJI1 MHBECTOpA HTOT NOKA3aTellb MO3BOJIAET
CPaBHUTH I10 JTOXOJHOCTH KaK HECKOJIbKO MHBECTHI[MOHHBIX ITPOCKTOB, TaK U AJIbTEPHATHUBHBIC
METO/bI BIOKEHUM.

Ho, xorenock Obl OTMETHTH, YTO AHAJIU3UPOBATH BHYTPEHHIOID HOPMY JOXOJIHOCTHU
OTJENIBHO OT OCTalbHBIX MoKa3zarenei 3¢ddexkTuBHOCTH mpoera, Takux kak NPV, mpoctoil u
JUCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH HENb34.

dopmyJia pacyera CTaBKHU
[ns pacuera HOKaBaTeJ'ISI BHYTPEHHEH HOPMBI JOXOJHOCTH HCIIOJIb30BaTh

NPV = —IC
+Z(1+mg}f

I'ne:

NPV —pa3zmep UIIC;

IC — HagyanbHas CyMMa WHBECTHUIIUH;

CFt — mpuTOK JIeHeT 3a BPEMEHHOU ITepHO/T;
IRR — BHYyTpeHHS HOpMa JOXOJHOCTH.
Munumansusiii BH/I:

k=N
k-1 FVie

Ic

N

N
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I'ne
IC — HavanbHAst CyMMa UHBECTHUITNN;
N — gyucno ner;
Y — cymMMa J0XOJIOB 3a KaXKJIblil TOJ B ThIcsiuax pyOiiel, Bce yrciia JOJIKHBI ObITh pa3J/ieleHbl Ha
1000.

Kaxk MbI BuuM, BHYTpEHHSISI HOpMa JOXOAHOCTH B JAaHHOM IIpumepe paBHa 69%.

Pacuer cTaBKkM IMCKOHTHPOBAHUA

Jlis  pacueToB MHBECTHIIMOHHBIX IPOEKTOB HauOOJiee YacTO HCIOJb3yeTCs CTaBKa

TUCKOHTHPOBAHUS, pacCUUTaHHass 1O (OpMylie CTOMMOCTH CPEIHEB3BEIICHHOTO KaruTalia

(WACC):
E D
WACC = —Re + —Rd(1— Tc)
v \

, Tae

. WACC - cpenHeBbI3BEIICHHAs CTOMMOCTD KanuTasa (CTaBKa TUCKOHTUPOBAHMUS);

. E - cymma cobcTBeHHOrO KanuTana (eciny pacyer JesaeTcs Ui ONpeAeIeHHOIO MPOeKTa,
TO CUYUTAETCS CyMMa COOCTBEHHBIX CPE/ICTB, IUIAHUPYEMBIX K BIIOKEHHUIO B IIPOEKT)

. D - cymma 3aemHOro KanuTana (ecjid pacyer AejaeTcs A NPOeKTa, TO CUUTAETCS cCyMMa

3a€MHBIX CPEJICTB, KOTOPBIE IUIAHUPYETCS BIOKUTH B IAHHBIM ITPOEKT)
° V=E+D
. Re- cromMocTh coOcTBeHHOTO Kammrtana (OepeTcss anbTepHATUBHAs Oe3puCKOBas
JIOXO/HOCTb, KOTOPYIO KOMIIAHUSI MOXET IOJyYUTh BIJIOKHB CBOM CBOOOJHBIC JICHEXKHBIC
CpEICTBA, 0OBIYHO, ATO AOXOJ IO AETIO3UTaM)
. Rq - cronmocTs 3aeMHOr0 Kanurtasna (0epercs MpOoIeHTHas CTaBKa, M0 KOTOPOM OaHK Win
3aeMILUK [IPEIOCTABIISET JEHEKHbIE CPEICTBA Il UHBECTULIUN B IIPOEKT)
. T¢ - HAJOT Ha MPUOBLTH

Kak MBI BUaMM, cTaBKa JWCKOHTHPOBaHUS MO (opMyse pacuera CpeaHEB3BEIICHHON
CTOMMOCTH KaruTana OyleT O4YeHb CHIBHO 3aBHUCETh OT TEKYIIUX CTABOK MO KPEIUTOBAHUIO U
JIENI03UTaM, KOTOpPbIE HA CETO/IHAIIHUM I€Hb JEMCTBYIOT B CTPaHE.

Pacuer craBku quckoHTHpPOBaHUs HAa npumepe WACC

KoMnianust HauMHaeT MHBECTUIIMOHHBIN MPOEKT U U1 €r0 Peaanu3alui IUIAHUPYETCs, YTO
Oank mpemoctaBuT ei kpeauT B pasmepe 1 120 000 py6. mox 15% romoBBIX, a BIIOKEHUS
cobcTBeHHBIX cpeacTB cocTaaT 480 000 py6. IIpu 3ToMm, eciin Ob1 KOMITAaHUS HE MPUCTYIUIA OBl
K pealn3aliy JaHHOTO IPOEKTa, OHa Obl pa3MecTHIa CBOM JIEHEKHbBIE CPEJICTBA HA JETIO3UT MO
9% ronoBeix. [Ipu 3TOM, Hajor Ha MpuObUIL cocTaBiseT 20%.

[ToncraBnss B GopMyily Bce JaHHBIE U3 IPUMEPA MOTYYUM CIIEAYIOIUN pe3yabTaT:
WACC =1 120000/ 1 600 000 x 15% + 480 000 / 1 600 000 x 9% x (1 —0,2) = 10,5% + 2,7%

x 0,8=12,1

[IpoBennTre AHaM3 PUCKOB U JANTE PEKOMEHIALMH 0 UX YCTPAHEHHUIO.
CnemnaiiTe BBIBOJ O BBITOJHOCTH OTKPBITHUS Ballero Ou3Heca.

6. Kpumepuu ouenku ypoensa u Kauecmea no020moeKu cmyo0eHmaos

"OTAu4HO" - €C’AM CTYNEeHT TIyOOKO M MPOYHO YCBOWJI BECh MPOTPAMMHBIN
MaTepuay B paMKaxX YKa3aHHBIX OOmMUX W MpOodheCCHOHATBHBIX KOMIIETCHITHH,
3HAaHUU W yMeHuW. McueprbiBaroiie, MOCIENOBATENBHO, IPAMOTHO WU JIOTUYECKH
CTPOMHO €ro wu3JiaraeT, TECHO YBS3bIBACT C YCJIOBUSIMH  COBPEMEHHOTO
MPOU3BOJICTBA, HE 3aTPYAHSAETCS C OTBETOM TMPU BUJOW3MEHEHUM 3aJIaHus,
CBOOOJIHO CIIpaBJISIETCS C 3a/layaMM M MPAKTUYECKUMHU 3aJaHUSMH, MPaBUILHO
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00OCHOBBIBACT MPUHATHIC PEIICHHSI, YMEET CAMOCTOSITEIIbHO 0000IaTh M M3JIarath
MaTepual, He J0MycKasi OUIMOOK.

"Xopomo" - ecnmm TBEPAO CTYACHT 3HAET MPOTPAMMHBIA MaTepHal,
IrPAMOTHO U MO CYLIECTBY M3J1araer €ro, He JOMYCKAaeT CYIECTBEHHBIX HETOYHOCTEN
B OTBETE Ha BOIPOC, MOYKET MPABWIBHO MPUMEHATh TEOPETUUECKUE TMOJIOKEHUS U
BJIaJieeT HEOOXOUMBIMU YMEHUSIMU U HAaBBIKAMH TPU BBIMOJTHEHUH MPAKTUYECKUX
3aJlaHU.

"V 10OBIETBOPUTENBHO" - €CIIA CTYJIEHT YyCBOWJ TOJBKO OCHOBHOU
MaTepHall, HO HE 3HAET OTACJIbHBIX JeTallel, JOMYyCKaeT HETOYHOCTH, HEJJOCTATOYHO
npaBuibHbIE (OPMYJIMPOBKH, HapyllaeT IOCIEI0BATEIbHOCTh B H3JI0OKEHUU
OpPOrpaMMHOr0 MaTepuajia M  HCHOBITBIBAET 3aTPYJHEHUS B  BBINOJIHEHHUH
MPaKTUYECKUX 3aJIaHUH.

"Heyn0oBIIETBOPUTENBHO" - €CIM CTYAEHT  HE 3HAaeT 3HAYUTEbHON
YacTH MPOrPaMMHOr0 MaTepHalia, JOMYCKAaeT CYIECTBEHHbIE OIIMOKH, C OOJIBIIMMU
3aTPyIHEHUSIMU BBINOJIHAET IPAKTUYECKUE 3aIaHUS], 3a/1a4H.

Bomnpocs! k nuddepeHuupoBanHomMy 3a4ETy
[IpaBoBOIi cTaTyc CyOBEKTOB MPEANPUHUMATEIBCKOUN NI TEILHOCTH
[Topsinok peructpauuu NpeANpPUHUMATEIbCKONU J€ATEIbHOCTH
[Topsinok peructpanuu 00111ecTBa C OrPaHUYEHHON OTBETCTBEHHOCTbIO
Jlunen3upoBaHue MpeanpUHUMATEIIbCKON JeATeTbHOCTH.
['paxxgaHcKo-TipaBoBasi OTBETCTBEHHOCTH B cepe MpeApUHIMATEIHCKON
NEATEIBbHOCTH.
6. Ilopsaok ocyliecTBIE€HUs IPOBEPOK B OTHOLLIEHUH CYOBEKTOB Majoro U
CPEIIHErO NMpEAIPUHUMATENIBCTBA
7. PeHTa0enbHOCTH KakK MoKa3aTesb 3PGEeKTUBHOCTH PaOOThI MPETPUSTHUS
8. Bugasl u 53pPeKTUBHOCTh NHBECTUITUI
9. Apenpa: CyIIHOCTh, pa3BUTHE W TIPUHIIAIIBI, BUIBI, (POPMBI U SKOHOMUYICCKUN
MEXaHU3M.
10. Knaccudukarus v cXeMbl B3UMaHHUS HAJIOTOB U cO0poB B PD
11. YopouienHas cuctema Hajnoroo0joxeHus. Beaenue ydera npu yrnpoIuieHHON
CUCTEME HAJIOTr000JI0KEHUS
12. Cucrema HanorooOJI0KEeHUS B BUJIE €IMHOTO HAJoTa HA BMEHEHHBIN JOXO/I.
OT4eTHOCTD MPU MPUMEHEHHUH CTICIIMAIBHOTO PEXKUMa HAIOTO00JI0KEHHS B BUJIE
EHB/]
13. TIpaBoBBIE OCHOBBI MOAAECPKKU MPEATPUHUMATEIIHCTBA
14. Hematepuanbhbie (hOpMBbI TOCYAAPCTBEHHON MOAIECPKKA
MpPEeANPUHUMATEITECTBA
15. Marepuanbhbie GOpMBI TIOIEPKKHU MPEATPUHUMATETHCTBA
16. Ilonnepsxka npennpuHuMaTenbcTBa B benropoackoit odnactu
17. MapkeTuHTOBBIC HcclieoBaHus1. PazpaboTka 11e71eBoro peiHKa
18. CucremMa MapKeTUHIOBBIX KOMMYHUKaIMi. CTpaTernyeckoe MapKeTUHIOBOE
MJIaHUPOBAHMUE.
19. ®opmupoBaHue cTpaTEruu MOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH MaJjioro
TIPEATPUSTHS
20. Ilonatue u npeumyniecTBa OW3HEC-TIIAHUPOBAHMUS
23
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21. TexHUKO-3KOHOMHYECKOe 00OCHOBAaHNE MPOEKTA.
22. CTpykTypa OM3Hec-TIaHa
23. IlosicHeHus U peKOMEHAAINU IO COCTABJICHUIO OM3HEC-TUTaHA.

Kpurepuu ouenku 1uddepeHuupoBaHHOro 3a4era
OrMmeTka «5». OTBET NOJIHBIN, HA OCHOBE U3YYEHHBIX TEOPUI, IIPH 3TOM
BO3MO>KHO HECYIIECTBEHHAsI OIINOKA.
OtMmeTtka «4». OTBET HE MOJIHBIN WU TOMYLIEHO He Oosee 3-X HECYIIECTBEHHbBIX
OILLINOOK.
OtmMmeTtka «3». PaboTa BBINONIHEHA HE MEHEE YEM Ha [TOJIOBUHY, JAOIYILEHA OJTHA
CYLIECTBEHHAas OIIMOKA U IPU 3TOM 2-3 HECYIIIECTBEHHBIE.
OtmMmeTka «2». PaboTa BBINOJIHEHAa MEHBIIIE YEM HA [TOJIOBUHY, WIH COAEPKUT
HECKOJILKO CYIIECTBEHHBIX OIUOOK.
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Ilepeyenb maTepuanoB, 000py10BaHUA U HMHGOPMANMOHHBIX HCTOYHUKOB,
HCMOJIb3yeMbIX B ATTeCTALNH

OcCHOBHBIE HCTOYHUKH:
1. YMK «buznec-nkona mosoaoro npeanpuaumaress» U.I'. Aknenpos — PocTos
Ha Jlony, 2015 .
2. I'paxnanckuit kogekc Poccutickoit denepanuu
3. Hanoroseiit kogekc Poccutickoit deaeparuu
4. Tpynosoi koaekc Poccutickoit deneparuu
5. ®enepanbupiii 3akoH oT 8§ Mas 1996 r. N 41-®3 "O npous3BOACTBEHHBIX
koornepatuBax" (¢ uameHeHussMu oT 14 mas 2001 r., 21 mapta 2002 r., 18 nexadps
2006 .)
6. denepanbhbiii 3akoH OoT 6 o 2007 roga «O pa3BUTUM MAJOTO U CPEIHETO
npeanpuHuMarenscTBa B Poccuiickoit denepanumn» (B pea. OenepaibHbIX 3aKOHOB
ot 18.10.2007 Ne 230-®3, OT 22.07.2008 Ne 159-®3, OT 23.07.2008 Ne 160-D3,
OT 02.08.2009 Ne 217-®3, OT 27.12.2009 Ne 365-D3)
7. ®enepanbubiii 3akoH OT 8 aBrycta 2001 r. N 129-¢p3 "O rocymapcTBeHHOU
perucTpanuy IOpUIWYECKUX JUIl W HUHAUBUIYATbHBIX MpeAnpuHuMareei (B
penakiun denepanbHbIX 3aKk0HOB PD ot 23 mrons 2003 r. N 76-D3, ot 8 mexadps
2003 r. N 169-®3 ot 02.11.2004 N 127-®3, or 02.07.2005 N 83-®3, or
05.02.2007 N 13-d3, ot 19.07.2007 N 140-®3, ot 01.12.2007 N 318-D3; ¢ uszm.,
BHeceHHbIMU DefiepanbHbIM 3akoHOM 0T 27.10.2008 N 175-D3)
8. Uepenanosa JI.H. OCHOBBI SKOHOMUKH U TPEAIPUHUMATEILCTBA. Y UYCOHUK. —
M.: AKAJJEMUA, 2015
HNuTepHer-pecypcesbl:
http://do.rksi.ru/library/courses/osnpred/book.dbk ~ Mamepyk E.M.  OcHoBbI
IpEANPUHUMATENBCTBA. JIMCTAaHIIMOHHBIN KypC
http://www.petrograd.biz/business_manual/business 13.php MensaukoB M.M.
OcHoBbl Ou3HEeca — Kak Haudath cBo€ jgeno. [locobue s HaYMHAIOMIMX
peAnpUHUMATENIEH
http://www.mybiz.ru/CBoti Ou3HEC/3IEKTPOHHBIHN KypHAJL.
http://www.registriruisam.ru/index.html JTokymeHTBI 1J1s1 perucTpanum u
nepepeructparuu OO0 (B coorBercTBum ¢ ®3-312) u UII. Pexomenmanuu mo
BBIOOpY OaHKa M OTKPBITHIO PACUETHOTO CYETA.
JlonoJIHUTeIbHbIE HCTOYHUKH:
1.bapunoB B.A. busnec-mianupoBanue. YuebHoe mnocobue. — M.: Dopywm:
NH®D®PA-M, 2015
2.bappoy K. u np. busnec-mnanupoBanue: moyiiHoe pykoBoacTBo / Ilep. ¢ aHrL
M.Becenkosoii. — M.: DAUP-ITPECC, 2003
3.Opranu3aniysi TpeAnpPUHUMATEIIbCKON JeaTeIbHOCTH. YueOHoe nmocodue / Ilon
pen. A. C Ilenuxa, - M.: U3narenbckuii uentp «MapT», 2003
4 IlpennpunumarensctBo / Ilon pen. B.A.I'oppunkens-M.: KOHUTHU, 2000
STopbunkens B.A., Tlomsk TI'.b., IBanmap B.A.llpeanpuHumMarenscTBo.
Vuebnuk. —-M.: KOHUTU-JAHA, 2009
6.PemonToBa T.U., lllupokona JI.II. Kak coctaBuTh Ou3zHec-mIaH. MeTtogudeckoe
rnoco6ue. — Ilensa: UIIK u ITPO, 2006
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